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(WUH�PHPEUH�GH�Oȇ$3(;��FȇHVW�«JDOHPHQW�UHMRLQGUH�OH��U«VHDX�GHV�����:RUOG�
7UDGH�&HQWHUV�U«SDUWLV�GDQV����SD\V��GRQW�FHOXL�GH�0DUVHLOOH�����������������������������������
3URYHQFH�� SURȴWH]�GHV EXVLQHVV�FHQWHUV �ORFDWLRQ�GH�EXUHDX[�HW�GH�VDOOHV�GH�
U«XQLRQV��GRPLFLOLDWLRQ�GH�VRFL«W«�� HYHQW�FHQWHUV �V«PLQDLUHV��FRQYHQWLRQV��
FROORTXHV���FRQI«UHQFHV��VRLU«HV�GH�JDOD��FRQJUªV�� HVSDFHV GH���������������������������������
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SDUWHQDLUHV��VRXV�IRUPH�GH�GHPL-MRXUQ«HV�GH�FRQI«UHQFHV��RX�GLUHFWHPHQW�DX�VHLQ�
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SHXYHQW�OHV�DFFRPSDJQHU� 
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(XURSH��$IULTXH��$P«ULTXH�GX�1RUG��$P«ULTXH�GX�6XG��$VLH���/HV�
&OXEV�$FWLRQ�%XVLQHVV�U«SRQGHQW�DX[�TXHVWLRQV�EXVLQHVV�VXU�GHV�
PDUFK«V�VS«FLȴTXHV���RSSRUWXQLW«V�Gȇ$DLUHV��Q«JRFLDWLRQ����������������
FRPPHUFLDOH�HW�FRQWUDWV�GȇDDLUH��SULVH�HQ�FRPSWH�GH�OD�GLPHQVLRQ�
LQWHUFXOWXUHOOH��HQFDGUHPHQW�EDQFDLUH�HW�MXULGLTXH��/RJLVWLTXH������ 
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'«FRXYHUWH�GHV�FRXOLVVHV�GȇXQH�HQWUHSULVH�TXL�VH�G«PDUTXH�
SDU�VD�m 6XFFHVV�6WRU\ }�¢�OȇΖQWHUQDWLRQDO���YLVLWH�GH�OȇHQWUHSULVH��
G«FRXYHUWH�GȇXQH�VWUDW«JLH�JDJQDQWH�¢�OȇH[SRUW�HW�«FKDQJHV�
DYHF�OHV�«TXLSHV� 
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5HQGH]-YRXV�RUJDQLV«V�DYHF�QRV�SDUWHQDLUHV�PHPEUHV�GH�Oȇ$3(;��
ORUV�GHVTXHOV�XQ�H[SHUW�LQWHUYLHQW�VXU�XQH�WK«PDWLTXH�SU«FLVH��OL«H�
DX�FRPPHUFH�ΖQWHUQDWLRQDO�RX�¢�VRQ�DFWXDOLW«��ΖQWHOOLJHQFH�«FRQR�
PLTXH��6XUHW«�¢�OȇΖQWHUQDWLRQDO��DLGHV�¢��OȇH[SRUW���7RXV�OHV�VXMHWV�
VRQW�SRVVLEOHV�� 
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/D�VWUDW«JLH�GH�ȴQDQFHPHQW�HVW�DX�FĕXU�GHV�SU«RFFXSDWLRQV�GDQV�
XQH�VWUDW«JLH�GH�G«YHORSSHPHQW�¢�OȇH[SRUW���&H�)RUXP�D�SRXU�REMHFWLI�
GH�SU«VHQWHU��GH�PDQLªUH�V\QWK«WLTXH��OȇHQVHPEOH�GHV�GLVSRVLWLIV�GH�
ȴQDQFHPHQW�¢��OȇΖQWHUQDWLRQDO��DLQVL�TXH�WRXV�OHV�DFWHXUV�FO«V�GH�FH�
GRPDLQH� 
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7RXW�DX�ORQJ�GH�OȇDQQ«H��JU¤FH�¢�5(&587ȇ(;3257�21/Ζ1(��YRV����������������
«WXGLDQWV�FU«HQW�OHXUV�HVSDFHV�m FDQGLGDW }�SRXU�DSSDUDLWUH�GDQV�OD�
&9WKªTXH�FRQVXOW«H�SDU�OHV�HQWUHSULVHV�H[SRUWDWULFHV�GH�OD�U«JLRQ�TXL�
UHFUXWHQW��ΖOV�SHXYHQW�«JDOHPHQW�SRVWXOHU�DX[�RUHV�HQ�OLJQH��HQ�&'Ζ��
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/H�FRQFRXUV�GX�&+$//(1*(�GH�OȇΖ17(51$7Ζ21$/�YDORULVH�OHV�IXWXUV�WDOHQWV�GX�
FRPPHUFH�LQWHUQDWLRQDO��GH�QLYHDX�EDF���¢�EDF����D\DQW�HHFWX«�XQH�PLVVLRQ�
OL«H�DX�FRPPHUFH�LQWHUQDWLRQDO��HQ�VWDJH�RX�HQ�DOWHUQDQFH��SRXU�XQH�HQWUHSULVH�
U«JLRQDOH��QDWLRQDOH�RX�«WUDQJªUH��3RLQW�GȇRUJXH�GH�FH�FRQFRXUV��OD�F«U«PRQLH�GH�
UHPLVH�GHV�SUL[��ORUV�GH�ODTXHOOH�OHV�ODXU«DWV�UH©RLYHQW�OHXUV�ORWV�GHYDQW�XQH������������
DVVHPEO«H�GȇHQWUHSUHQHXUV��GȇDFWHXUV�«FRQRPLTXHV�HW�GH�WRXV�OHV�«WXGLDQWV�HW�
«WDEOLVVHPHQWV�SDUWLFLSDQWV�� 
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U«VHDX�SURIHVVLRQQHO�HW�HQ�P¬PH�WHPSV�GDQV�PD�SURSUH�ER°WH��SXLVTXH�MȇDL�HX�XQ�HQWUHWLHQ�DYHF�OH�
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P«PRLUH�FRPPH�OȇXQ�GH�PHV�SUHPLHUV�VXFFªV�SURIHVVLRQQHOV}��� 

&O«PHQW�*Ζ$Ζ0(��/DXU«DW�GX��HU�SUL[��FDW«JRULH�0DVWHU�GX�&+$//(1*(�GH�OȇΖ17(51$7Ζ21$/������ 
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